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Abstract :

This study aims to highlight the importance of the role played by the
stock market in the financing of contemporary economies, which is
practically recognized in various countries of the world. As for Algeria, we
aim through this study to diagnose the most important obstacles facing the
stock exchange and identify the shortcomings it suffers from and the
considerations that have negatively affected its performance. As well as the
methods and mechanisms on which to rely to activate its role in the
financing of investments and the strengthening of support for the various
economic sectors.

The results of the study showed that there is a real weakness in terms of
the small number of listed companies, the stagnation of securities
exchanges; This has led to a decline in the prices of shares of listed
companies, and the average value of their trading is very low, which
reflects the decrease in their liquidity. In addition, the establishment of a
stock exchange was imposed on Algerian society, which does not have a
financial culture and that these operations are far from its faith. The
underperformance is also explained by the nature of the economic fabric,
which is based on small and medium-sized enterprises that refuse to

become joint-stock companies. Thus, the activation of the role of the
Algiers Stock Exchange for securities - in order to contribute to the
realization of the financing necessary for real estate investment - requires
the financial authorities in Algeria to exploit the data of the economic,
social and ideological situation. conditions to create a climate conducive to
financial investment, which in turn activates the role of the stock market in
financing investments.
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