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Dependent Variable:

LAM?

Method: Pooled Least

Squares

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced) observations: 98

Variable Coefficient  (Std. Error t-Statistic Prob.

C 1.020502 3.009052 0.339144 0.7353
LNB? 1.381239 0.128648 10.73657 0.000
LPIBR? 1.183395 0.213037 5.554887 0.000
LAF? -0.283445 0.172801 -1.641126 0.0042
LPOP? 0.064893 0.295185 0.219839 0.8265
LTU? -0.051213 0.014926| -3.431213 0.0009
R-squared 0.824385| Mean dependent var 15.61367
Adjusted R-squared 0.81484| S.D. dependent var 1.776687
S.E. of regression 0.764512| Akaike info criterion 2.360112
Sum squared resid 53.77203| Schwarz criterion 2.518375
Log likelihood -109.6455| Hannan-Quinn criter. 2.424126
F-statistic 86.37436| Durbin-Watson stat 1.941269
Prob(F-statistic) 0
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Dependent Variable: LAM?
Method: Pooled Least Squares
Sample: 2000 2013
Variable Coefficient Std. Error t-Statistic Prob.
C 10.77368 26.7759 0.402365 0.6884
LNB? 0.41919 0.162572 2.578487 0.0116
LPIBR? 1.817353 0.42831 4.243077 0.0001
LAF? -0.005424 0.256804 0.021122- 0.0032
LPOP? -1.596803 1.760296 -0.907122 0.3669
LTU? 0.227236 0.055917 4.063829 0.0001
RG? 1.493615 0.239548 6.235126 0
Fixed Effects Cross-section fixed (dummy
(Cross) variables)
ALG--C 0.602059 | R-squared 0.92848
EGY--C 9.302159 | Adjusted R-squared 0.918383 | Mean dependent var 15.61367
JOR--C -6.760379 | S.E. of regression 0.507578 | S.D. dependent var 1.776687
MAR--C 3.987432 | Sum squared resid 21.89897 | Akaike info criterion 1.604655
MAU--C -0.327533 | Log likelihood -65.62812 | Schwarz criterion 1.947559
Hannan-Quinn
SAO--C -5.113191 | F-statistic 91.95596 | criter. 1.743353
TUN--C -1.690547 | Prob(F-statistic) 0| Durbin-Watson stat 1.937593
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F(6,86)=
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Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section
random 22.608196 5 0.0004
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Dependent Variable: LAM?
Method: Pooled Least
Squares
Sample: 2000 2013
Included observations: 14
Cross-sections included: 7
Total pool (balanced) observations: 98
Variable Coefficient | Std. Error t-Statistic Prob.
C -13.34713 3.142436 -4.247384 0.0001
LNB? 0.412403 0.162232 2.54205 0.0128
LPIBR? 1.555178 0.315772 4.925002 0
RG? 1.436201 0.230798 6.222768 0
LAF? 0.033434- 0.254678 0.131278- 0.0059
LTU? 0.216403 0.05457 3.965582 0.0002
Fixed Effects (Cross)
ALG--C 0.493257 | R-squared 0.927787
EGY--C 6.466032 | Adjusted R-squared 0.918551
JOR--C 4.762795- | S.E. of regression 0.507055
MAR--C 2.853524 | Sum squared resid 22.11097
MAU--C 1.965637- | Log likelihood -66.1002
SAO--C 5.200973- | F-statistic 100.4477
TUN--C 0.828169- | Prob(F-statistic) 0
Akaike info criterion 1.593882
Schwarz criterion 1.910408
Hannan-Quinn criter. 1.72191
Durbin-Watson stat 1.967203
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Dependent Variable: LAM?
Method: Pooled Least Squares
Sample: 2000 2013
Included observations: 14
Cross-sections included: 7
Total pool (balanced) observations: 98
Variable Coefficient Std. Error t-Statistic Prob.
C 11.96415 0.440104 27.18485 0
DM? 1.46502 0.427116 3.43003 0.0009
RG? 1.086675 0.393251 2.763314 0.007
T™? 3.122979 0.400534 7.797044 0
sQ? 0.497459 0.375631 1.32433 0.1889
Fixed Effects (Cross)
ALG--C -0.200405
EGY--C 1.392451
JOR--C -1.242953
MAR--C 0.776625
MAU--C -1.981735
SAO--C 1.235261
TUN--C 0.020755
Cross-section fixed (dummy variables)
Mean dependent
R-squared 0.831257 var 15.61367
Adjusted R-squared 0.811861 | S.D. dependent var 1.776687
S.E. of regression 0.770638 | Akaike info criterion 2.422233
Sum squared resid 51.66776 | Schwarz criterion 2.712383
Hannan-Quinn
Log likelihood -107.6894 criter. 2.539593
F-statistic 42.85766 | Durbin-Watson stat 1.812067
Prob(F-statistic) 0
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Dependent Variab

le: LAM?

Method: Pooled Least Squares

Sample: 2000 2013

Included observations: 14

Cross-sections inc

luded: 7

Total pool (balanced) observations: 98

Variable Coefficient Std. Error t-Statistic Prob.
C 12.38898 0.356988 34.70421 0
DM? 1.292053 0.431773 2.992438 0.0036
RG? 1.190188 0.414779 2.869453 0.0052
T™M? 3.107084 0.410561 7.567898 0
SI? -0.08398 0.495271 -0.169564 0.8657
Fixed Effects (Cross)
ALG--C -0.187831
EGY--C 1.271441
JOR--C -1.213063
MAR--C 0.851393
MAU--C -2.082936
SAO--C 1.252958
TUN--C 0.108039
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.827912 | Mean dependent var 15.61367
Adjusted R-squared | 0.808132 | S.D. dependent var 1.776687
S.E. of regression 0.778238 | Akaike info criterion 2.441862
Sum squared resid | 52.69193 Schwarz criterion 2.732011
Log likelihood -108.6512 | Hannan-Quinn criter. 2.559221
F-statistic 41.85554 | Durbin-Watson stat 1.7963
Prob(F-statistic) 0
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Dependent Variable: LAM?

Method: Pooled Least Squares

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced) observations: 98

Variable Coefficient Std. Error t-Statistic Prob.
C 15.08713 0.483911 31.17748 0
DM? -1.657959 0.218115 -7.601308 0
RG? 1.086675 0.393251 2.763314 0.007
SM? -3.122979 0.400534 -7.797044 0
sQ? 0.497459 0.375631 1.32433 0.1889
Fixed Effects (Cross)
ALG--C -0.200405
EGY--C 1.392451
JOR--C -1.242953
MAR--C 0.776625
MAU--C -1.981735
SAO--C 1.235261
TUN--C 0.020755
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.831257 | Mean dependent var 15.61367
Adjusted R-squared | 0.811861 S.D. dependent var 1.776687
S.E. of regression 0.770638 | Akaike info criterion 2.422233
Sum squared resid 51.66776 Schwarz criterion 2.712383
Log likelihood -107.6894 | Hannan-Quinn criter. 2.539593
F-statistic 42.85766 | Durbin-Watson stat 1.812067
Prob(F-statistic) 0
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Dependent Variable: LAM?

Method: Pooled Least
Squares

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced)
observations: 98

Variable Coefficient Std. Error t-Statistic Prob.
C 15.49606 0.457173 33.89543 0
RG? 1.190188 0.414779 2.869453 0.0052
DM? -1.815032 0.194674 -9.323443 0
SM? -3.107084 0.410561 -7.567898 0
SI? -0.08398 0.495271 -0.169564 0.8657
Fixed Effects (Cross)
ALG--C -0.187831
EGY--C 1.271441
JOR--C -1.213063
MAR--C 0.851393
MAU--C -2.082936
SAO--C 1.252958
TUN--C 0.108039

Effects

Specification
Cross-section fixed (dummy
variables)
R-squared 0.827912 Mean dependent var 15.61367
Adjusted R-squared 0.808132 S.D. dependent var 1.776687
S.E. of regression 0.778238 Akaike info criterion 2.441862
Sum squared resid 52.69193 Schwarz criterion 2.732011
Log likelihood -108.6512 Hannan-Quinn criter. 2.559221
F-statistic 41.85554 Durbin-Watson stat 1.9963
Prob(F-statistic) 0
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Date: 08/16/16 Time: 17:05

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced) observations:

98
Variable Coefficient Std. Error t-Statistic Prob.
C 13.42917 0.408208 32.89786 0
T™? 1.657959 0.218115 7.601308 0
RG? 1.086675 0.393251 2.763314 0.007
SM? -1.46502 0.427116 -3.43003 0.0009
SQ? 0.497459 0.375631 1.32433 0.1889
Fixed Effects (Cross)
ALG--C -0.200405
EGY--C 1.392451
JOR--C -1.242953
MAR--C 0.776625
MAU--C -1.981735
SAO--C 1.235261
TUN--C 0.020755
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.831257 | Mean dependent var 15.61367
Adjusted R-squared 0.811861 | S.D. dependent var 1.776687
S.E. of regression 0.770638 | Akaike info criterion 2.422233
Sum squared resid 51.66776 Schwarz criterion 2.712383
Log likelihood -107.6894 | Hannan-Quinn criter. 2.539593
F-statistic 42.85766 | Durbin-Watson stat 1.812067
Prob(F-statistic) 0




Dependent Variable: LAM?

Method: Pooled Least Squares

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced) observations: 98

TM, SM, Sl , RG 4, guall cilyiiall (1 4 gana Jaal A5l LUY) C:\‘}d a6 73 gl

Variable Coefficient Std. Error t-Statistic Prob.
C 13.68103 0.488475 28.00764 0
T™? 1.815032 0.194674 9.323443 0
RG? 1.190188 0.414779 2.869453 0.0052
SM? -1.292053 0.431773 -2.992438 0.0036
SI? -0.08398 0.495271 -0.169564 0.8657
Fixed Effects (Cross)
ALG--C -0.187831
EGY--C 1.271441
JOR--C -1.213063
MAR--C 0.851393
MAU--C -2.082936
SAO--C 1.252958
TUN--C 0.108039
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.827912 | Mean dependent var 15.61367
Adjusted R-squared | 0.808132 S.D. dependent var 1.776687
S.E. of regression 0.778238 | Akaike info criterion 2.441862
Sum squared resid 52.69193 Schwarz criterion 2.732011
Log likelihood -108.6512 | Hannan-Quinn criter. 2.559221
F-statistic 41.85554 | Durbin-Watson stat 1.7963
Prob(F-statistic) 0
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Dependent Variable: AM?

Method: Pooled Least Squares

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced)
observations: 98

Variable | Coefficient Std. Error t-Statistic Prob.
C| -1.60E+08 18866194 -8.474542 0
NB? | 2294385 1191439 1.925726 0.0574
PIBR? | 560.8377 249.7857 2.245275 0.0273
AF? | -2.450774 0.585923 -4.18276 0.0001
TU?| 266912.8 308556.7 0.865036 0.3894
POP?| 5.917626 0.217069 27.26152 0
Fixed Effects (Cross)
ALG--C|-42184096
EGY--C| -2.56E+08
JOR--C| 1.03E+08
MAR--C | -20089260
MAU--C| 1.22E+08
SAO--C| 8758073
TUN--C| 84956688
Effects Specification
Cross-section fixed (dummy variables)
Mean
R-squared | 0.964334 dependent var 16759177
S.D. dependent
Adjusted R-squared | 0.959772 var 21279870
Akaike info
S.E. of regression | 4268064 criterion 33.4855
Schwarz
Sum squared resid | 1.57E+15 criterion 33.80202
Hannan-Quinn
Log likelihood | -1628.789 criter. 33.61353
Durbin-Watson
F-statistic| 211.3892 stat 1.966545
Prob(F-statistic) 0
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Dependent Variable: LAM?

Method: Pooled EGLS (Cross-section random effects)

Sample: 2000 2013

Included observations: 14

Cross-sections included: 7

Total pool (balanced) observations: 98

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C -1.567603 1.844528 -0.849867 0.3976
LPIBR? 1.657771 0.289857 5.719266 0
LAF? 0.309671 0.138987 2.228065 0.0283
LTU? -0.049424 0.020955 -2.358605 0.0204
LNB? 1.142362 0.142435 8.020253 0
Random Effects (Cross)
ALG--C -0.409164
EGY--C 0.215527
JOR--C 0.097827
MAR--C 0.777961
MAU--C 0.497828
SAO--C -0.88776
TUN--C -0.292219

Effects Specification

S.D. Rho

Cross-section
random 0.544769 0.446
Idiosyncratic
random 0.607111 0.554

Weighted

Statistics

Mean dependent

R-squared 0.795167 var 4.456977
Adjusted R-squared | 0.786357 S.D. dependent var 1.458076
S.E. of regression 0.673944 Sum squared resid 42.2407
F-statistic 90.25726 Durbin-Watson stat 0.599963
Prob(F-statistic) 0

Unweighted Statistics

Mean dependent

R-squared 0.764975 var 15.61367
Sum squared resid | 71.9626 Durbin-Watson stat 1.952167
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