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- Method: Least Squares 7, Dependent Variable:
Annual data from 1970 To 2005
Variable Coefficient Std. Error t-Statistic Prob
1 C 0.072389 0.047924 1.510512 0.1404
5 UN 0.001141 0.002284 0.499563 0.6207
Usable observations: 34 after adjustments | Akaike info criterion -2.138165
R-squared 0.007506 | F-statistic 0.249563
Adjusted R-squared -0.02257 | Prob(F-statistic) 0.620698
Mean dependent var 0.095337 | Durbin-Watson stat 0.763427
S.D. dependent var 0.079906
Sum squared resid 0.215460
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- Method: Least Squares 7, Dependent Variable:

Annual data from 1990 To 2005

Variable Coefficient Std. Error t-Statistic Prob
1 C 0.182925 | 0.153109 1.194731 0.2520
5 UN -0.002870 0.006196 -0.463252 0.6503
Usable observations: 16 after adjustments
R-squared 0.015097 | Akaike info criterion -1.541521
Adjusted R-squared -0.02257 | F-statistic 0.214602
Mean dependent var 0.113059 Prob(F-statistic) 0.650303
S.D. dependent var 0.102815 | Durbin-Watson stat 0.283056
Sum squared resid 0.156170
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- Method: Least Squares 7, Dependent Variable:
Annual data from 1990 To 2000
Variable Coefficient Std. Error t-Statistic Prob
1 C 0.595496 0.179362 3.320085 0.0089
5 UN -0.017414 0.006982 -2.494096 0.0342
Usable observations: 16 after adjustments | Akaike info criterion -1.991478
R-squared 0.408693 | F-statistic 6.220512
Adjusted R-squared 0.342992 | Prob(F-statistic) 0.034191
Mean dependent var 0.152463 | Durbin-Watson stat 0.778599
S.D. dependent var 0.101659
Sum squared resid 0.061109
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- Method: Least Squares 7, Dependent Variable:
Annual data from 1970 To 2005
Variable Coefficient Std. Error t-Statistic Prob

1 C 0.054700 0.042443 1.288767 0.2073

2 (-1)7, 0.466520 0.170285 2.739641 0.0103

3 UN -0.001042 0.002078 -0.501328 0.6198

4 oI 0.043553 0.030111 1.446403 0.1584
Usable observations: 34 after adjustments | Akaike info criterion -2.519669
R-squared 0.403587 | F-statistic 6.766905
Adjusted R-squared 0.343946 | Prob(F-statistic) 0.001277
Mean dependent var 0.097339 | Durbin-Watson stat 2.167839
S.D. dependent var 0.080212 LM (1) 1.079232

ey 3.84146
Sum squared resid 0.126631
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- Method: Least Squares 7, Dependent Variable:
Annual data from 1970 To 2005
Variable Coefficient Std. Error t-Statistic Prob

1 C 0.034017 0.040590 0.838051 0.4089

2 N7z, 0.455334 0.181464 2.509218 0.0179

3 (_2) T 0.245190 0.185203 1.323896 0.1959

4 ' -0.000239 0.001942 -0.123054 0.9029

UN
Usable observations: 33 after adjustments | Akaike info criterion -2.475818
R-squared 0.389590 | F-statistic 6.169690
Adjusted R-squared 0.326444 | Prob(F-statistic) 0.002246
Mean dependent var 0.099090 | Durbin-Watson stat 1.920357
S.D. dependent var 0.080793 LM (1) 0.601216
7 3.84146
Sum squared resid 0.127503
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Al sl
- Method: Least Squares 7, Dependent Variable:
Annual data from 1970 To 2005
Variable | Coefficient Std. Error t-Statistic | Prob
1 C 0.051326 0.036976 1.388111 0.1753
) (-1, 0.395074 0.149882 2.635899 0.0132
UN -0.000543 0.001733 -0.313041 0.7564
" 0.000849 0.000300 2.835194 0.0081
Usable observations: 34 after adjustments | Akaike info criterion -2.689653
0.496820 R-squared F-statistic 9.873593
Adjusted R-squared 0.446502 Prob(F-statistic) 0.000109
Mean dependent var 0.097339 | Durbin-Watson stat 2.283132
S.D. dependent var 0.080212 LM (1) 0.152340
Sum squared resid 0.106836 12 (1) 3.84146

@ Ml sy 7 sihe aliaill Jh 8 Clad gl acadl Genld a8 S PA e ol
oo Al iy adsiall adamil) dabea oie 4] ady L sa s Al admill o el JaY)
4 siee S ALY Student jlaa) sS85 Labie dilany) Ly sime ) AiLayL (0.39) sl )
cdazill ¥ are 8 Jiual) la il e 5 o)) el sl s e
Byl colad i) 4 059 unld Aaie—4-8-111

O A e e A Jlen 8 magal B Lala ) adailly AalAll cilad Gl Caall
Alony 23y pdgiall admils speady pait el o Glew b i Cus Akl adil
oo i sl Jane a8 Ll dliinal) el o 08 die painal) Lo ady 3 o UadY)
adazill Jame ady DA e Wadd) 138 osad ) g0 @l ol (( Jadll ) a8l 50 3 oadle g
Jame & Ll ey aliiie JS5 sUad) oda ) S5 8 adinadl) a5 830 JS 8 ad siall
ki o A Cus ¢ (Dl 5 23] slul) ae i L g8 s U7 s sl die alls e Al
Aol Al any 2ol il -1 5 5l 8 ) Al 46 e ) iy adina) of 5and )l clad gl



I B ARyl daid Jals A sSal) ddagind o3 Al Jaeay G3lahy Lk Adiial) Lgilea 53 g
P el 2l el Apalai®Y) Al ans ) 2l @

) = =,
(1) 5l 3 asey of (1) daldl 5 gl 3 a) a8 gia) Aladl Jaee ()" el Jiay Ca
L (£-1) daludl 5 jidl) @l & saild) Alad) (5 e Jom 58 siall Cilasaal) ¢ s e clld
113 Up.1 L_Si
i Jid g A Aege e o (g giadl il decadl Gl WDl ki N W)
Lgual Jdo il 8 Lt )5 qeli Al egdall alaee o Adadl Jaee Gl atY
A Glall Gl o L gund) w3 gad b e JAY B Gpead U5 Gy Apedial)
) Ul Asledd) delia Cudiy alS o) siss e sl

T, = T+ Ay, (3-22)
t 2181 t—i yt 1
i=1

A il o) sl 2 g0 g landl e A58 3a el Zanailly (3-22) Aalaal) i el

- Method: Least Squares 7, Dependent Variable:

Annual data from 1970 To 2005

Variable | Coefficient Std. Error t-Statistic Prob

| C 0.060196 0.026878 2.239598 0.0324

2 -7z 0.590315 0.142007 4.156929 0.0002
YT(-1) 0.009876 0.009136 1.081030 0.2880

Usable observations: 34 after adjustments
R-squared 0.384673 Akaike info criterion -2.547272
Adjusted R-squared 0.344975 F-statistic 9.689860
0.97339 Mean dependent var Prob(F-statistic) 0.000538
S.D. dependent var 0.080212 Durbin-Watson stat 2.324600
0.130647 Sum squared 2.286834(1)LM
7 3.84146
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2005-1974 5 1Y Lﬁ OlSd) ase ol :(2) (dalal)

Sl dae P |
15,164 1974
15,768 1975
16,45 1976
17,058 1977

17,6 1978

18,12 1979
18,666 1980
19,262 1981
19,883 1982
20,522 1983
21,185 1984
21,863 1985
22,512 1986
23,139 1987
23,783 1988
24,409 1989
25,022 1990
25,643 1991
26,271 1992
26,894 1993
27,496 1994
28,06 1995
28,566 1996
29,045 1997
29,507 1998
29,965 1999
30,416 2000
30,879 2001
31,357 2002
31,848 2003
32,364 2004
32,906 2005
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sl G JLIA) zali 5 1(04) ad) (3alal)

mpl 1970 2005

equation EQU1.LS dw C dw(-1) p(-1) p(1)
scalar SCRU1=@SSR

scalar NDLU1=@REGOBS-@NCOEF
equation EQR1.LS dw C dw(-1) p(-1)

scalar SCRR1=@SSR

scalar NDLR1=@REGOBS-@NCOEF

scalar FIN=(SCRR1-SCRU1)/(NDLR1-NDLU1)
scalar F1ID=SCRU1/NDLU1

scalar FS1=F1N/F1D

equation EQU2.LS p C dw(-1) p(-1) dw(1)
scalar SCRU2=@SSR

scalar NDLU2=@REGOBS-@NCOEF
equation EQR2.LS p C dw(-1) p(-1)

scalar SCRR2=@SSR

scalar NDLR2=@REGOBS-@NCOEF

scalar F2N=(SCRR2-SCRU2)/(NDLR2-NDLU2)
scalar F2D=SCRU2/NDLUZ2

scalar FS2=F2N/F2D

delete SCRU1 SCRU2 SCRR1 SCRR2 FIN F2N F1D F2D NDLU1
NDLR1 NDLU2 NDLR2

Source : www.RégisBOURBONNAIS/ParisDauphine.fr



Ol pall cd (g jhall cilay yal) A8y b pladiuly pu— ol Alla a8 : (5) A8, galal

Dependent Variable: DW

Method: Two-Stage Least Squares

Date: 07/11/09 Time: 19:48
Sample(adjusted): 1971 2005
Included observations: 35 after adjusting endpoints
Instrument list: D2 D4 L DPX IN

s Al Ualaa-q

saduail) ddalea -2

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C 15.14393  4.039052  3.749378  0.0008
P 0.362470 0.158666  2.284480  0.0298
D2 4804350 2.867849  1.675245  0.1046
D4 11.42176  4.625052  2.469542  0.0197
L -0.009147  0.003198 -2.860456  0.0078
DPX 0.096268  0.028085  3.427708  0.0018
R-squared 0.653726  Mean dependent var 16.04733
Adjusted R-squared 0.594023 S.D. dependent var 9.249151
S.E. of regression 5.893217  Sum squared resid 1007.170
F-statistic 10.36559 Durbin-Watson stat 2.015861
Prob(F-statistic) 0.000009
Dependent Variable: P
Method: Two-Stage Least Squares
Date: 07/10/09 Time: 18:20
Sample(adjusted): 1971 2005
Included observations: 35 after adjusting endpoints
Instrument list: D2 D4 L DPX IN
Variable Coefficient  Std. Error  t-Statistic Prob.
C -5.830377  2.335504 -2.496411 0.0179
DW 0.524194  0.121270  4.322544  0.0001
IN 0.915503  0.153570  5.961486  0.0000
R-squared 0.656173 Mean dependent var 10.39314
Adjusted R-squared 0.634684 S.D. dependent var 8.410239
S.E. of regression 5.083265 Sum squared resid 826.8666
F-statistic 31.85267 Durbin-Watson stat 1.763695
Prob(F-statistic) 0.000000
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